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LOCATION

Hexham is an attractive bustling market town 22 miles west of Newcastle on the A69.
Hexham was named by Country Life as ‘England’s favourite Market Town’ in 2005
and has many attractions including Hexham Abbey, the Queens Hall Art Centre, Tyne
Green Country Park and Hexham Racecourse the home of National Hunt Racing in
Northumberland. The town also offers ready access to Hadrian’s Wall World Heritage
site. Hexham has a good range of retailers centred around Fore Street and Market
Place which hosts regular local markets.

The town has a district resident population of some 59,000 of which a significantly
higher percentage than the national average are listed as AB (higher and intermediate
managerial/administrative/professional).

As well as good road communications Hexham also has a regular train service to both
Newcastle and Carlisle.

SITUATION

The property is prominently located on Gilesgate directly opposite a local authority car
park serving the town centre and the Hexham swimming pool. Gilesgate leads into
the market square with the Abbey and the retailing centre on Fore Street.
DESCRIPTION

Gilesgate House is an attractive Grade |l listed building behind a stone facade. The
property has been comprehensively refurbished to provide a high quality restaurant.
There is a serving lift from the ground to the first and second floors and male and
female w.c. facilities as well as a disabled w.c on the ground floor.

Heating is provided by way of a gas fired boiler situated in the first floor servery.

Externally there is a paved area to the rear of the kitchen with a timber store.
ACCOMMODATION

The premises comprise:

GROUND FLOOR Sq Ft M2

Front Room 659 61.2
Wash Area 136 12.6
Store Room 47 4.4
Kitchen 289 26.8
Upper Kitchen 127 11.8

Staff Changing area 38 35
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FIRST FLOOR

Front Dining Room 637 59.1
Rear Dining Room 249 23.1
Servery 84 7.8
SECOND FLOOR

Front Bar Area 667 62.0
Rear Servery 56 5.2
Rear Office 59 5.5

3,048sqft 283 m?

There is one car parking space at the rear of the property which is held separately by
way of a licence agreement.

LEASE DETAILS

The premises are let to Mr Greg Bureau by way of a lease for a term of 10 years
subject to a rent review at the fifth year on full repairing and insuring terms at an
annual rental of £47,500 per annum with effect from 28" June 2007, expiring on the
27" June 2017. The rent is due to be reviewed on the 28" June 2012.

PRICE

Clients are seeking offers in excess of £560,000. At £560,000 the premises yield a
return of 8% net of purchaser’s cost at 5.7625%

COSTS
Both parties to bear responsibility for their own costs involved in the transaction.

VIEWING

Strictly by appointment with the agents.
Please contact either Gavin Black or Chris Pearson.

Gavin Black and Partners
184 Portland Road
Jesmond

Newcastle upon Tyne
NE2 1DJ

Tel:- 0191 230 2777
Fax:- 0191 232 7374

Mr G Black Mr C Pearson

Mobile:- 07712 868 655 Mobile:- 0783 432 8678

Email:- gavin@gavinblack.co.uk Email:- chris@gavinblack.co.uk
Disclaimer:

These brief particulars have been prepared as agent for our client and are intended as a convenient guide to supplement an
inspection or survey. Their accuracy is not guaranteed. They contain statements of opinion and in some instances we have
relied on information provided by others. You should verify the particulars on your visit to the property and the particulars do
not obviate the need for a full survey and all appropriate enquiries. Accordingly there shall be no liability as a result of any
error or omission in these particulars.



